Supplement No. 2

MULTI-CLIENT SEISMIC DATA REPROCESSING &
MARKETING, ONSHORE CROATIA

This Supplement No. 2 of the Master Cooperation Agreement dated the
25th day of July 2013 is entered into between The MINISTRY OF
ECONOMY (‘MoE’) and Spectrum Geo Ltd, part of the Spectrum group of
companies  (‘Spectrum’), on the 30" of August  2013.

If this Supplement conflicts with the aforementioned Master Cooperation
Agreement, the Supplement shall prevail.

1.0 Project Description

Subject to the terms and conditions of this Supplement and the Master
Cooperation Agreement, Spectrum will prepare onshore data packages
from existing exploration data, including seismic, well data, maps, reports
etc. Where appropriate Spectrum will reprocess some of the existing
seismic data and explore the possibility of acquiring new seismic data in
cooperation with Geofizika d.d. of Savska cesta 64, 10 000, Zagreb, Croatia.

The scope should also include the creation of an electronic data room to
host the data packages.

2.0 Project Funding

Spectrum will fund the cost of creating the Onshore data packages, re-
processing where a benefit can be demonstrated, Interpretation,
Marketing and Licensing of the packages created. All of the above will be

at Spectrum’s cost, ref clause 6.0 below.

The MoE will not be required to fund this project.

Aneks br. 2

DODATNA OBRADA | MARKETING SEIZMICKIH
PODATAKA ZA VISE KLIJENTA, KOPNO HRVATSKE

Ovo je Aneks broj 2 Glavnog Ugovora o suradnji od 25. srpnja 2013.
sklopljenog izmedu MINISTARSTVA GOSPODARSTVA (,MINGO“) |
Spectrum Geo Ltd., dio Spectrum Korporacije (,Spectrum”) od 30.
kolovoza 2013.

Ako je ovaj Aneks u sukobu sa spomenutim Glavnim Ugovorom o
suradnji, primijenit Ce se odredbe Aneksa.

1.0 Opis Projekta

Prema rokovima i uvjetima ovoga Aneksa i Glavnog ugovora o suradniji,
Spectrum ¢e pripremiti komplete kopnenih podataka od postojedih
podataka iz istraZivanja, uklju¢ujuéi podatke o seizmi¢kim izvorima, karte,
izvjesca, itd. Po potrebi ¢e Spectrum dodatno obraditi neke od postojecih
seizmickih podataka i istraZiti moguénost pribavijanja novih seizmickih
podataka suradnji_sa Geofizikom d.d., Savska cesta 64, 10000 Zagreb,
Hrvatska. o T

Djelokrug posiova treba obuhvadati i uspostavu sobe za elektroni¢ke
podatke u kojoj ¢e kompleti podataka biti smjesteni.

2.0. Financiranje Projekta

Spectrum e financirati troSak izrade kompleta kopnenih podataka,
dodatnu obradu kako bi se prikazala njihova korist, njihovo tumacenje,
marketing i licenciranje izradenih kompleta. Sve gore navedeno biti ée na
troSak Spectruma, prema tocki 6.0.

MINGO nede biti terecen za financiranje ovog projekta.



3.0 Revenue Share of Licence Fees

The parties have agreed a revenue sharing of any fees derived from the
sale of the Onshore Data Packages (after deduction of any taxes):

3.0 Podfela dobiti od naknada za Licence

Strane su suglasne da ¢e dobit od naknade za licencu dijeliti (nakon
odbitka svih poreza):

’7 Spectrum MoE o
First 5 Sales | 100% 0%
All sales thereafter 50% 50%

4.0 Period of Exclusivity

For five (5) Years from the date of this Supplement, Spectrum shall have
the exclusive right to market and license the Onshore Data Packages to
third parties as detailed in the Master Cooperation Agreement and this
Supplement.

5.0 Estimated License Fee

Spectrum will be solely responsible for negotiating with potential buyers of
the Onshore Data Packages. Spectrum may use the fee mechanisms that it
considers appropriate to ultimately obtain the highest revenue for both
parties.

6.0 Schedule and Duration

The creation of the Onshore Data Packages is intended to commence as
soon as possible from the date that this Supplement is signed.

Made Effective on the 30" of August 2013

Spectrum MINGO _
_Prvih 5 prodaja 100% 0% -
Sve kasnije prodaje 50% B 50% |
4.0 Razdoblje ekskluziviteta b

Za pet (5) godina od datuma ovoga Aneksa, Spectrum ima iskljucivo pravo
prodavati i licencirati Komplet kopnenih podataka treéim osobama, kako
je navedeno u Glavnom Ugovoru o suradnji i ovom Aneksu.

5.0 Procijenjena naknada za Licencu

Spectrum e biti isklju¢ivo odgovoran za pregovore s potencijalnim
kupcima kompleta kopnenih podataka. Spectrum smije  koristiti
mehanizme naknade za licencu, po svom na%ﬁéﬁm*kaim—bﬁasfvano
najvecu doblt za obje ugovorne strane.

¢

6.0 Raspored i trajanje

lzrada Kompleta kopnenih podataka zapolet ée &to je prije moguée od
datuma potpisivanja ovog Aneksa.

Stupa na snagu 30 kolovoza 2013.
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